Economics Honors Project 1: Types of Economic Systems
for Chapter 2 of Economics for Everybody, pp. 18-24

The Assignment

There will be three groups of eight. Each group gets an economics system to
research.

Any group with less than eight will be assigned the Command Economy.

Each individual in the group gets one of the first eight questions below to answer
about their system. Everyone will work on the last four.

The results will be combined by the group into a PowerPoint for the class. The
PowerPoint is e-mailed to the instructor, and then presented to the class.

The PowerPoint Presentation

You may use your imagination and Google’s image search to prepare slides with
answers to all of the questions below.

Two suggestions:

No slide should have more than four or five lines of text. Clarity rocks.
Keep it appropriate, but don’t hold back with the images. Entertain us!

The Questions

© 0o N o o bk~ 0w NP

What is an Economic System? (For all three systems)

How is the system defined?

What are the economic roles of the people?

What is the predominant characteristic of the goods produced?
What decides what people do for a living?

Name 2 specific countries that have the system you were assigned.
Give an example of such an economy

What goods and services should be produced?

How should the goods and services be produced?

10.How should the goods and services be distributed?

11.Who will receive the goods and services that are produced?

12.Who owns the means of production in economic systems?



